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INDEPENDENT AUDITOR'S REPORT

To the Members of
CRYOGEN!C LIQUIDE PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of CRYOGENIC LIQUIDE PRIVATE LIMITED,

which comprise the Balance Sheet as at 31"N/arch, 2022, and the Statement of Profit and

Loss and Statement of Cash Flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

ln our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,

2013 (The Act) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in lndia, of the state of affairs of the Company as at

3'1't March, 2022, and its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the Financial Sfatemen/s
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 20'13 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

lnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information
The other information comprises the rnformation included in the lVlanagement Discussion and
Analysis, Board's Report including Annexures to Board's Report, Corporate Governance and
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Shareholder's lnformation but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, rn doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
othenvise appears to be materially misstated.

We have not been provided the aforesaid reports till date and accordingly, we have nothing to
report in this regard.

Management's Responsibility for the Standalone Financial Statements and for lnternal
Financial control over Financial Reporting

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these financial
statements that give a true and fair view of the financial position and financial performance
including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in lndia, including the
accounting standards (lnd AS) specified under section 133 of the Act read with relevant rules
issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing

and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

The Company's lVlanagement is responsible for establishing and maintaining internalfinancial
controls based on essential components of the internal control stated in the Guidance Note

on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia. These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

ln preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of a_cgoglftip$Unless management either
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intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act and the Guidance Note on Audit of lnternal Financial Controls Over
Financial Reporting. Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement, whether due to fraud or

error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. [/isstatements can arise from
fraud or error and are considered material if. individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain
professional skepticism throughout the audit We also:

ldentify and assess the risks of material misstatement of the financial statements whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern.
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a Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in rnternal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally

accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as

necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3)

provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on

the financial statements

lnherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material

misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
proced ures may deteriorate.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of lndia in terms of sub-section (11) of section 143 of the Companies Act
2013, we give in the Annexure "A", a statement on the matters specifled in paragraphs 3 and
4 of the Order, to the extent applicable.
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As required by Section 143(3) of the Act, we report that

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

(d) ln our opinion, the aforesaid financial statements comply with the Accounting
Standards (AS) specified under Section 133 of the Act, read with relevant rules issued
there-under.

(e) On the basis of the written representations received from the directors as on 31"t

ltlarch, 2022 laken on record by the Board of Directors, none of the directors is

disqualified as on 31" ltllarch, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

ln our opinion considering nature of business, size of the operation and organizational
structure of the entity, the company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operatrng effectively as at 31't March, 2022 based on the
internal control over financial reporting criteria established by the company considering
the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls over Financial Reporting issued by the lnstitute of Chartered
Accountants of lndia.

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended, the said section is
not applicable to the company.

(h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which may have an impact on

its financial statements.

ii. The Company did not have any long- term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor
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iv

Education and Protection Fund by the Company

(a) The N/lanagement has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other person
or entity, including foreign entity ("lntermediaries"), with the understanding,
whether recorded in writing or othenrrise, that the lntermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries")
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief,

no funds (which are material either individually or in the aggregate) have been

received by the company from any person or entity, including foreign entity
("Funding Parties"), with the understanding, whether recorded in writing or

otherwise, that the company shall, whether, drrectly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf

of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been consrdered reasonable and

appropriate in the circumstances, nothing has come to our notice that has

caused us to believe that the representations under sub-clause (i) and (ii) of

Rule 1 1(e) as provided under (a) and (b) above, contain any material

misstatement.
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v. No Dividend has been proposed or paid during the year

Place: Vadodara

Date: 29th August, 2022

For Maloo Bhatt & Co.

Chartered Accountants
(FRN: 129572W

Shyam Sunder Lohia
Partner

M No. 426642

UDI N : 22425642AWQWEP72 53
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Annexure A" to the lndependent Auditors' Report

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory
Requirement' of our report of even date on the financial statements of the Company for the
year ended 31't [\4arch, 2022:

1)

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipments (PPE).

(b) We have been informed that the Property, Plant and Equipments have been physically
verified by the management with a phased programme of verification which, in our

opinion is reasonable and to cover all the items of PPE over a period of three years
having regard to the size of the Company and the nature of its assets. According to the
information and explanations given to us, there was no material discrepancies noticed
on such verification.

(c) The title deeds of immovable properties are held in the name of the company

(d) The Company has not revalued its Property, Plant and Equipment and intangible assets
during the year.

(e) No Proceeding have been initiated or pending against the company for holding any
Benami property under the Benami Transactions (Prohibition) Act, 1988 and rules made
thereunder.

2)

(a) As explained to us, all the inventory of the Company has been physically verified by the
management at reasonable intervals and at year-end. ln our opinion, the frequency of
the verification is reasonable. During the period covered under audit, no material
discrepancies has been noticed and reported on physical verification of inventory as
compared to book records.

(b) The company has not been sanctioned any working capital facility on the basis of
security of Current Assets (except Overdraft facility against lien Fixed Deposits) and
hence Company is not required to submit quarterly returns or statement with the Bank.

3) ln respect of whether the Company has made investment in, provided any guarantee or
security or granted any loans or advances in nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or other parties, we state that:

(a) During the year, the Company has not made any investment, the terms and conditions
of which are prejudicial to the Company's lnterest.



7)

(b) The Company has not provided loans or provided advances in the nature of loans (except
employee advances), or stood guarantee or provided security to any other entity, hence
sub-clause (a), (c), (d), (e) and (f1 of clause 3(iii) is not applicable to Company.

4) ln our opinion and according to information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect
of loans, making investments and providing guarantees and securities, as applicable.

5) According to information and explanations given to us, the Company has not accepted any
deposits including deemed deposits, during the year, therefore the provisions of the clause
3 (v) of the Order are not applicable to the company.

6) To the best of our knowledge and explanations provided by the management, the
maintenance of cost records has not been prescribed by the Central Government under sub
section (1)of section '148 of the Companies Act, 2013 in respect of activities carried on by
the Company.

(a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Goods and Service Tax,
Provident Fund, Employees State lnsurance, lncome Tax, Sales Tax, Service Tax, Duty
of Customs, Duty of Excise, Value Added Tax, Cess and any other statutory dues with
the appropriate authorities.
According to the information and explanations given to us, no undisputed amounts
payable in respect of the abovewere in arrears as at 31't N/arch,2022'for a period of
more than six months from the date on when they become payable.

(b) According to the information and explanations given to us and on the basis the records
produced before us by the Company, except for the cases stated below, there are no

disputed amounts payable in respect of statutory dues referred in sub-clause (a) above,
which have not been deposited on account of any dispute.

Stqtement of Disputed Dues outstanding

DC Appeal,
Vadodara
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Name of the
Statute

Nature of Dues Forum where
Dispute is
Pending

Period to
which the

Amount
Relates

Amount

Rs.

Gujarat
Act, 2003

VAT Central
Tax

Sales FY 20I5-16 9,13,203



Central
Tax

Sales DC Appeal,
Vadodara

FY 2016-17 6,89,718

Central
Tax

Sales DC Appeal
Vadodara

FY 2017- 1B 2,97,485

B) There is no transaction of unrecorded income surrendered or disclosed during the year,

hence reporting under clause 3(viii) of this Order is not applicable to the Company.

e)

(a) ln our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans or borrowing to a financial institution,
bank or Government. The Company has not obtained any borrowings by way of
debentures.

(b) The company is not a wilful defaulter by any bank or financial institution or other lender

(c) The Company has not taken any term loans during the year

(d) No funds raised on short term basis, have been utilised for long term purposes during
the year.

(e) The Company doesn't have any subsidiary, associates or joint venture, hence reporting
under clause 3(ix)(e) is not applicable to the Company.

(0 The Company doesn't have any subsidiary, associates or joint venture, hence reporting
under clause 3(ix)(fl is not applicable to the Company.

10)

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year.

(b) The Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally convertrble) during the year.

11)
(a) According to the information and explanations given to us, we have not noticed or

reported any fraud by the Company or any fraud on the Company by its officers or
employees during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by

the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government;
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(c) As explained to us, the company has not received any whistleblower complaint during

the year.

12) Clause 3 (xii) of the Order is not applicable to the Company as the Company is not a Nidhi

Company.

13) The provision of section 177 of Companies Act, 2013 is not applicable to the Company;
hence, no comments are warranted on compliance of said section. All transactions with the
related parties are in compliance with section 'lBB of Companies Act, 2013 and the details
have been disclosed in the Financial Statements as required by the applicable accounting

standards.

14)lnternal Audit is not fVandatory for the Company as per Companies Act, 2013. Hence no

comments are warranted in this Clause.

15) According to the information and explanations given to us, the Company has not entered
into any non-cash transactions with directors or persons connected with him and the
provisions of section 192 of Companies Act, 2013 have been complied with.

16) Clause 3(xvi) of the Order is not applicable to the Company as the Company is not a
required to be registered under section 45-lA of the Reserve Bank of lndia Act, 1934.

17) The company has not incurred any cash losses during the current financial year and in the
immediately preceding financial year.

18) There is no such case of resignation
applicable.

lof statutory auditors, hence this clause is not

19) On the basis of the financial ratios, ageing and expected dates of realisation of financial

assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans, we are of the
opinion that no material uncertainty exists as on the date of the audit report that and the
company is capable of meeting its liabilities existing at the date of balance sheet as and

when they fall due within a period of one year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts upto the date of audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within one
year from the Balance Sheet date, will get discharged by the Company as and when they
fall due.

20) CSR compliances under Section 135 of the Companies Act, 2013 is not applicable on the
Company as profit is below threshold limit and hence this clause is not Applicable.

r



21) Since the company is not required to prepare Consolidated financial statements, clause 3
(xxi) is not applicable.

For Maloo Bhatt & Co.

Chartered Accountants
(FRN: 129572W

Place: Vadodara

Date: 29th August, 2022

CA. Shyam Sunder Lohia
Partner

Ir/ No. 426642

UDI N : 22425642AWQWEP72 53
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CRYOGDI{IC LIQTIIDE PRWATE LIMITED
CIN No. U293OOGJ 1997PTC032955
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Balance Sheet as at 31st March, 2022
Rs in Lakhs

Particulars
Notes.

No.
As at

31st March, 2O22
(

As at
3lst Merch,2O2l

?

lii ). r:li )

i)b(:,.ii I

A

1

2

3

4

D

I

E.QUITY AND LIABILITIES

Shereholders' Fundt
(a) Share Capital
(b) Reserves and Surplus
(c) I,loney receivcd against shar-e \iarrants

Share Application rnoney pending allotment

Non-Curent Liabllities
(trl l.,on g-'l'crnr []orrou'itr gs

(h) [)r'ftrred 'l'n,x l,iabilities {Net}

Current Liabilities
tai Si){rrt-'l'ol rt t3ort ou'ings

{b} 1'ra<ie Payables
(il Due to Micro & SmaJl Enterprise
(ii) Other

(c) Other Curretrt Liabilitics
(dl Short-'l'erm Provisions

TOTAL

ASSETS

Non-Currcnt Assets
{ar} }irr>perty, }:'}ant ilurl liquipmenl.
{i} 1'angible Assets
{ii) Intatrgible r\ssr:ts
(iii) Capital Worl< tn Progrcss

(irr) lntangible Assets Uncler l)cvt':lopmtrnl

[1:] Non Cur;(:l1t Invcslrncrlts
(c) Dt':te'rrcd1'ax Assets {Net)
(dl Long'l'<:nrr Loitns antl Aclvanccs
(e) Other Non - Current Assets

6
7

u
a

1()

il
l?
!?

50.00
i 312.98

l3(r?.t)8

0.00
o.(x)

l0lt,) r>l

5.3 /
0.o0

o,(x)

I >6. )2

:]ttO.8!)
281.tJ4
4.5.5'
15..i15

) 2i .t'i

-) t{t r f, ,l
r.,){.:'i'i'

.l(i i .

879.q9 l(.t(:h.1.i

2242.97 2093.22

'1b8. ).c.)

o.5,
f).00

5x 1 )1-l

' :, ] i',

7{).!r,.38

.) i ,i-t
?,{l

.il.irti

F).,,1 {r()

:t. i . i/i{
:) ..1'l

.rlJ .ll

I 18.03 I +,1 ()ti
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CRYOCENIC LIQUIDE PRIVATE LIMITED
CIN No. U293OOGJ199?PTCO32955

lB7, p6r Rarnr.rngatrdi Intlustri;r.l listate, (jlDC, !br', VHtlotlzt:tt - 39 12'13, (irt.lrrirt

Balance Sheet as at 3lst March, 2O22 (contd.)

Notes.
No.

As at
3lst March, 2O22Particulars

2,+3.43
263 ii i
rJ00 05

,1,.1 :r,o

l.);l>:i. l:r

3 l st March, 2O2l

I l!(.1.');:i

.l-i -1 . ,r'r
'i.rli.,':i

As at

i.i..,'r.,

{

2242.97 2093.22

Ito?

l4
15
16
t7
t8

n Cuxrent AssetE
(a) Currerrt Investments
{b} Inventories
{c} Trade Receivables
(ct) Cash ,u1d Cash liquivalents
(e) Short Ternr l,oans and A(h'.rnces
(0 Other Clttrrtrnt Assct.s

See accomparrying notes forming part of the

TO?AI,

firrancial statemcnts

Regfltlo.
1299t2W

CA, Shyam Sunder Lolria

ATE

tcrms of our report attached.

Ii'or turcl crn beha.lI ol'tirc Iloitrcl o1 [)ir()(lur:;
CRYOGDNIC

Nilesh N. Patel Mrs. Kiran N. Patel
WIrok: 'l ir:ri' I)trrt.'tttr

l)iI: O3':i3506:

For MALOO BIIATT & CO.
Chartcred Ac0ount{lnts

\\tholc '[ rnrc Dit'ect<-rr

l)ll'i : 0136tt574
l)altner
ill. No. 426642
l:'.R. No. 129572W
Place : Vadodara
Date : 29th August, 2022
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CRYOGENIC LIQUIDE PRryATE LIMITPD

CIN Ito. U293OOCJ l997tYtOo32955
l_C?,,E9l-tse.tn3l]3el1S!-lndJE!rlglEr!3!s,_sl-P-9,_19-{,_y_adggara - 3e.l?43, cujtrrat.

8t&tement of .8-r..9S-1.*._!'c-E{l"-r t!s--ysgl-s^rre..*{-e!-3fs!..t}t1re_t'-,...?.0?.?

Rs in Lakhs

Sr.
No

Particulars Note
No.

Year endcd on
31st March,

2022
t

Year ended on
31st March,

2()21
t

1;2

57 216lt.(:(.)

1to2

2399.59 2342.94

l()[r(). i()

246.343.47

96.2411.9.61

l()
.20

)1
).2
23
l4l

l0
25

2:13:].65
66.95

22$(1.96
6:J 02

i tr 1..).:r i
- t0() 2.1

I .t-t :).)
1) .^l :2

-18.67

240.L1

i.lr.i. I l.t
'5.1 .? l

l::r.J i','i
I :J.51
.l ).tl l

.1 17 ;e

9?.r30
o.3 r

gri. I I
. 1.S(',

I I O..r,:l

.i.,I:;
120.03

-(l -i 2

1

2

3

4

5

€t

8

lievctrue fronl operatiorrs
C)rher Income

Expen*es:
(a) Cost of materials consumed
{b} Changes in ir:r'errtodes of I.iuished
{c} l}nrployec Bcnefit lixpense
(d) Fitrancial Costs
(e) Depreciation
{0 Other llxPenses

Tax craporrsc:
(il) 'l'ttx t'xl.rcrtse litt ctttrr:ttt vr:au-

llrl 'l'ir.x tx1>crtst' t.clati:rg to pri()r v('(rl \
((:) Ncr t,L.i c.\perls(:

{c! r l)t:l'r'r t'r'tl'l'a-r

Profit after tax for the pcriod {5 - 6)

See aceompanying notes forming part of the
llnanclat statements

'fotal Revcnuc (1+2)

Total Expenses

Frofit beforc tax (3 - 4)

Earnings pcr share:
Il:lsic &, [)ilutcci

In tcrnrs ol our report attachcd

Frrt rtrtd ol

CA. Nilesh N. Patcl

For MALOO BIIATT & CO
Chal-tcl.ecl Accou n tarlt

lt rrl I

Mrs. Klran N. Patel
Wlr0kr 'l rrrre l)irect()r
LtlN: O.l.i350tl5

i.Tq}.
:ii sB*\g\

l:'ar1 naI
l\,1. No. ,:i26{r,}2

Ir.l{ No l2c,)572\\'
1'lace : Va<l<lriitr;r
I)at(: 2()(h Augusi, :2022

jrI llir;rIri ol I t;,r c|t,rr s

PRrvA'r'E lrfurTrrDV
'l'inrc [tircctor
0 l3i)ft57'1
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CRYOGENIC LIQUIDE PRIVATE LIMITED

Notes forming part of the financial statements

1. Corporato inforaation:

M/s. cryogenic Liquide Private Limitecl incorporated on 5'h septcmber 1997, is

having its registerecl office at 187, Por Inclustrial Dstate, GIDC, Pr:r, Vadodara -
gg1243, Gujarat having Corporate Identity Nurnber U293O0GJ19971vfCO32955. Ttrc

Company is presently engaged in fabrication and assembling of gas metering skid

ancl metcrr rup, chemical and adctitivc injection skid, strair:er cut"n air and vapor

elimilator, dcsign fabrication and testing clf straincr, bulk air eliminator, prcssurc

vessels, LPG vapor eliminator, provcr tank, etc.

2. Basls of PreParatiou:

The fipancial stateurents of the conrpany have been 1:rcparctl in trccordatrce u'ith the

Gerrcrallv Acccptecl Accor,rptirrg Principles in Irrdia (lr.rcliarr GAAI'1. "l'hc compalrv )rrrs

preparccl these firrancial statements to comply in il.ll rriatcrial rcsl:ccts rvith thtr

.""ornting standards notified under the Cornpanies (Accounting fitandards) I?ules,

2006, {as amended) and the relevant pror,isions of the Companies Act, 2013. Thc

financial statements have been prepared on an accrual basis and under tlre
historical cost cgnvelfion. The accounting policics adopted in ti:c preparation oI

Iinancial Statements are consistent u,ith thosc of previr:tts -l'ear.

2-]. Presentation and Disclosure of Financial Statements

The financiai staternents are presented as per the revisecl Schedulc III notificd undcr

the Companies Act,20 13. The compaly has also reclassified the previous year

figures in accord.ance rvith the requirements applicable in tlrc current ycar,

2.2 Summary of Significant accounting policies:

2.2.L Basis of Accounting:

The financial statetnents are prepared as per historical cost col, vention and

ongoing concern basis and comply u'ith the applicable accountillg standalds

specifiecl unclcr section 133 of the companies Act,20ll] read with l{ules 7 ol'

courpanies (Accounts) Ruics 2014.

4
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CRYOGENIC LIQUIDE PRIVATE LItrIITED

Notes forming part of the financial statements

2.2.2 Usc of estimates

'lhe preparation of financial statements rcr'luires Lhc rnanagernent to rna.i((.
estimil'tes and a$sumptions considered in thc reporled amoLrr.rts of assets alcl
liabilities (including contingent liabilities) as on the clate of rhe tjnancial
statements and the reported income and expenses during the reporting periocl.
The estimates and assumptions used in the financial statements are based upol
the Managernent's evaluation ol'the relevant f*rcts ancl circumstances as on th<'r
date of financial statements. Management believes that the estimates rrseci in tlrt:
preparation of the financial slatenlents arr: prudcnt arrcl reasorrablc. iiutun:
results may vary from these estimates.

2.2.9 Inveatorics:

Inventories are valued at cost or net realizable value, u'hicherrer is lorver afier
providing lor obsolescence alld other: anticipated losses, if any. Cost of lllventol.'\,
comprises of Cost of Purchase, Cost of Conversion ancl othcr Cost$ incurrccl t<t

bnng thcm to tht:ir respcctlve prcscnt locati<-rn ancl condition.

Raw Materials and spares have been valueci on thc basis ol wcightcd Avcragc
cost Method. wolk in Progress has been valued as per Absorption costing
Method and includes all allocable overheads up to tire stage of completion.

I"inishecl Goocls havc bcen valued os p{::r the Absorption cost lVlethod.

2.2.4 Reveuue recognitioa:

Sales are recognized when signiticant risks and rew'arcls ol"olvnership of goocls
has passcd to the buyer, which coincides rvith deliverf'. Sales arr-. rret 6f tra6c
discourrt, rebates and va-lue added tax but inclusive of excise dutr..

Interest incomc and othcr incomc (if arry) havc becn rccogrrizecl on accrual basis.

2.2.5 Propert5r, Plant aIrd Equipment:

I''ixed Assets are stated at cost less accumulated clepreciatioh. The cost inclu4es
purchase consideration, fitratrcing costs till comrnencement of commercial
productiorr and other directlv attributable costs irrcurred t.o i:ring ap Asset to its
rvorking condition lbr its intenciecl ltse. Srrbsidy rcceirccl to.rvarcls spt:citic etsscts
is reduced from the cost ol li-xecl asscts.

Depreciation has been provided on the Written Do*,n Value mcthocl 3s pcr usclul
life prescribed in Schedule ll to the Companies Act, 2Ol j.

Depreciation is charged on pro rata basis ot1 ?lsscts, liorrr / up to ttrc datc ol'
capitalization / sale, disposal and dismantled duririg the .yc'ar.

,}
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2^2.6

CRYOGEIVIC LIQUIDE FRIVATE LIMITED

Notes forming part of the financial staternents

'l'he assets whosc useful life is completcd at rhc bcgin,ing clf thc year- has bce*
charge against operring reserve illt.er <:onsicleri,g rlisp.sal valu..

Foreign Currency Transaction:

Foreign currency transactions are recorcled in the reporting currency, by applying
to t'he foreign currcncy arnount the exchange rate betwcen thc reporting currcnc,
ancl the foreign currency at the date of transaction.

Monetall, assets and monetary liabilities clenomirlatecl irr lbreign currcllcrcs
remaining unsettled at the end of the year are convcrtecl at the cxchange rlltt:
prevailing on the reporting date

2,2,7 Investments:

Investments are long term ancl are statecl at cost except rvhere there is dirninution
in value other than of temporary natllre, in rvhich casc rr provision rs nraric to ll^rr,
carrying value to recognizc the diminution.

2.2.8 Borrowing Costs:

I3orrowing costs that are attributable to the acquisirion or construction of
qualilsing assets are capitalizecl as part of cost of strch asscts. A qualifying asscr
is one l.hat takes trecessarilv substantiarl pcriocl to gcL rcardy lbr its intenc.lecl usr.
All other borrorvirrg costs are charged to revellue.

2.2.9 EmployecBenefits:

Provident Fund and Pension Fundl
Retirement benefits in thc fonn of Provi<lent Fund are a clelined contributiorr
scheme. The prorrisions of provident or pension fuucls is tx:counted on mtrrcanlrlc
basis. lncentive rcceived lrorn goverrlrnent under IrMI{y scheille, or an}. ot}rcr
schcmc is nct.led ofl'froln tlre PIr experlse.

2.2.1,O Taxation:

Provision for taxation is made lbr both current ancl clcl'crrcd taies.

Crlrrent tax is provided on the basis of tlre ta*xable income in accordance 1,irh
provisions laid clorvn in The Incorne Tax Act, 196 1 using thc applicable rax ralcs
and tax laws.

Deferred tax assets and liabilities arising on account of timing difference, anrl
which are capable of reversal in subsequcnt periocls, are rccognized using thc tax
rates and tax larvs that have been enactecl or substantively enacted as on tlrr::
Balance Shect clate.

zo@i1
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CRYOGENIC LIQUIDE PRIVATE LIMITED

Notes forming part of the financial statements

Deferred Tax Assets are recognized and carried fornard only if there is a virtual
certaintJi that they lvill be realized and are rcvierved for the appropriatt:ness o[
their respective carr.ving values at each Balance Shect datr:.

2.2.\L Provisions and contingcncies:

A provision is recogni:zed when the Company has a prcscnt obligation as a result
of past events, and it is probable tirelt ar"r olltllow ol'resolrrces lvill be rcrluu"ed tct

settle the obligation in respect of u'hich a reliablc estimate can bc rnade.
Itovisions (excluding retirement benelits) are lrot discounted to their prcsent
value and are determined based on the best estirnatc required to settle the
obligation at the Balance Sheet date. Thesc are reviewed at each I3alance Shcct
date and adjusted to reflect the current best estinrates. Contingent liairihties are
disclosed in the Notes.

d\7



CRYOGENIC LIQUIDE PRIVIITE LIMITED
CIN No. U2930OGJ 1997PTCO42955

18?, Por Ramangamdl Industrial Estate, GIDC, Por, Vadodara.- 39L249' Oujatat.

Notes forming part of the frnancial statements

3. Share Capital Rs in Lakhe

3.1. Reco[ciliation ofthe number ofshares and efirount outstanding at t]re beglnning and at thc

end of the rcporting Pcriod:

3.2. Dctailg of shares held by each shareholdcr holding more than 5olo shares:

3.3. Dctails of shares held by promotors:

Particulars As at 31 March' 2O22 Ag at 3L March, 2O2!
Numbcr of

shares
( Number of

shares
(

{a} Authorised
Equity shares of t lO each with
votinA rights

(b) Issued
Iiquity shares of ( 1O each w'ith
votinH rig,hts

1e:l Sutrscribed and fully.paid ttp
Iiqurty shares of ( l0 each with
votinq rights

30,00,oo0

5.00,ooo

5,00,000

.300.o0

50.00

50.0()

30,o0,o00

5,00,00t)

5,O0,OOo

300.00

50.oo

50.00

Particulars Opcning
Balancc

Fresh issue Other changes
(give dctailsl

Closing
Balance

liquitv shares with voting rights:

Ycar endcd 3l March, 2021
- Number of sharcs
- Amount ({)

Ycar ended 3l March, 2O20
- Number of shales
- AmQunt {{}

5,O0,o00
50,00,000

5,OO,000
50,00,o00

5.OO.OO0

30,(.)u.()oo

5,OO,O()o
:t0.00,ooo

Clasc of shares / Name of
shareholder

As at 31 As at 31 March, 2O21.

Numbcr of
shares held

o/o holding in
that class of

shares

Numbcr of
shares hcld

o/o holding in
that clase of

sharss

liquitv sharcs with voting rights:
Mr. Nilesh N. f'atel
Mrs. Iiiran N. Patel

3,80,000
1,20,000

'i6"t'
241",

3,8O,000
I,20,000

"i6",,

2.'+",,

Class of slrares / Namc of
sharcholdcr

As at 3l Marclr, 2022 As at 31 Marcb, 2O2l
Number of

sharcs held
7o holdirrg in
tlrat class of

sharcs

Numbcr of
sharr:s hcld

96 holding in
that class of

shares

Dquity shares with voting rights:
Mr. Nilesh N. Patcl
Mrs. Kir*rn N. Patel

3,80,0t)o
1,20,000

'ib",,

2'1o,,

3,80,000
l,?o,ooo

j

r :) ,
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CI'iOCENIC LTQUDE PRIVATE LIUITED
C[ rc, U29S6Jlg9mco3l$l

la?. Por &m.u.pdl lndutul.l t.bt.. GE. Pcr. vrddrB . 3et243. GulIt.J-.

t{otcr fonlEt Fut o, tbc flnEeirl 5bteecat.
Rr tn tfhr

Particulari Ourcdt Yctt
e I

!)

Sc( r rili(:"^ I'r.:mlu $

Surplus lProfit & L0is Ae((fir!ll
0pcnitrg l*rlorluc
Add; Prolit / Loss for thc !c.lt
Closing llalaoce

' 'i))i li 1

.t.r-] I;
l -'lr:l 1)(.)

bJl. },
2tlfi.2't-. 
90s-53

Total l3l2.9a 96S.5 t

Pvticulars C!arc[t Y€at
I

Prrvious Ycsr
t

Il:);.1: ( ., i,o,irt- Srcrirrrl i:r'lrf:; l;
l"( s\ i-lrtrt',rI tr4rlri! Ilr'.i

,l

i.:r7

li : Dct.U. rel.tsd to Vctrlcle Loo4:
Vchrlr) iofln ol Rs 20 lrrs from lli)l;C liitnk -{f.i:ird dr:ilr]:s: ir\/itr,'lir(..1;,r, d.i rri!;.I.
cii[Iir][rnlrrrsl.irle:ir,il.;'O(1, P.o. rcpirYs)lc I:1 37 in!il:ili]l:i\\\'r,]: l\:: r)l l{\il:s2: i)cr
allolll ll

Prtticul{r,
I

Prcrlou. Yc(t
I

ll

w0rl(irrn
sl)l

Capilnl kas- Se'urcd {UcIcr iiote no. 6. li
-Buk Ovrrdmft

lClCl ll:ui:0verdraft

Curerrl Millurilies of IonA tcrnr dcbI

1 50.q 5

,:i7 ri.5.i

'I otal I 56.2' 225.4't

6.1. Dchll. pcttrlolu! to SLort TcrD Lora. ftoa l]ek:

U 9le!9-_86!l}'s-f_I!C!g
ol llic

b Scaurilr g,rlen
Lirr aBoitst f_L\c(i l)cpusllsin SIJI( IlnnliDlln(i::i.rilall)5r:i:riii (Llirlr:ill i'.,.ii,iirs

u, tlrc

b Se.'urily gtvcn:
Licn afainrr !'lsd DLposilr in ICICI llonk sgainst B4k Qi.(lair !-ilciliiI(:s

Tcrh

'lrpl tr: 1.r,;rn

i.,rilii liir:r'! ir)1,,r{i iil
Crrfnf nt !,rlcrf ri R,lle
Rrr!ir\ ril(,il1 l'!Jre

iJi,r) li

.ll) I 1;r)

{ )lr :)r'rii;rr:d

4-

7. Tr.d€
Partlcularr Cusent Yca,

I a

Trd(l(: I't!il)1.':i:
I,)r Stli\lics,rS.n i(f

lr; l.l{r' ld N rcro ?t $:ilrll rrlr:rprist:
iti)l)i I x'i'

.,.4.; :)tl

trSi.r).4

't'ot el 66?..'t3 7* r.atii

*

'l r:r 0l l.oar1

i,lrlr: S,r,,rrlr)rrill i(l
L:tr ri oi i0n ir'sl llitl{:

r i!( r (il lil

()rr i tr'rrirri.t

$

-*i*-.'-_'
'l t,( ri:



CRYOGEITC I.'QUIDE PRTVATE l.TMItED
CID 4e. U293ocJl997PTCO329lt

.l.r?..LoJ^,8!Ef!lr!3dfJ!!,c,.,.!|r!_Egr!s-C1ps.l!:, \,rdode,'-.-- 3etJ.{].r, $rr$sr,

NotGr forrolsg prrt of the Ii$uctal rtsteEentr
a.

Particulir. CMeDt Ycar
t T

I
t)

d
c

:'il\.r:)l-s lirr i;\p,l)\.1
i'rrv,ri)11.\ liI (:j,ir;lnl iixlri.rr!.s
0tlrt,r Ilitrdlil.$

i;ii,iurril1,i)ues
Rrirl [J(iDsil l<c(clvcd
Adr':llrc rrrr:tr (:d froll cu$loi!l( t

4 5.59'tot.1 94-5'.1

Tcru Provisionr
Prrticulst Proviour Yorr

I

ii
Proviston for ljxp(nss
Pruyisl{ilr ,or Incomc T4t I Ncr olTds, A(lv Tax }

". 
t,: 

j

1'otal r 6.45 i 2(r.7?

Curreat
Pr.tiruhtr Cure[t Yoa,

t
Ptwiour Yorr

I

a livcsl$cor io QuDlcd ShaN$ and Sccuril$s .)l .t I

1'otal 9t.44 8,J. $ ll

t2.

I

Currcst Ycar
{

Ptcvioua Yoer
I

q

i,

Unsscurcd, Consideft'd C@d
l.oans tt Adr&rcrs - Rclatcd Pdrtrrs

l{ans {h r\dsa[cec - ()thcl5
- Sccuril)'l)lposits
- lt*ttinri()tr Monsy

r'i.$..t

Total 23. 54.2 t

14. lavcntoric.r
Currcrrt fc{t Frcviour Vra,

Psrtic$larr
T

Prev{our Yea'
{

i1 U.i{lisFutr'ri
ir.iri. r( crrrtl,ir:s - .oIsxl' rr(l
Irrrlc rc.crrahi,'s - roilsi:erd

gou!
duubiriri

2r;3.5 r

Total ?.r3.5 I 344.27

I

b
c

a i i,r r!'t (ltnri)il!rt,r5 Airl i{rri !rs p,'r ilr (,r;lr' ';,r\

A{1 ()rlrt oi (lisrilo\r;rxa.:5 d!:a 10 non li.(l'.iat],Jt ri{

.\(,,,ri:r: rf .i.\,,:i,r.,r\i: rl,.( !.,1,r, i ).r

l,]i':

b

I{otr

lD'I^l {Nc!,_.,.,.
Particulurr

1$. Trrdo

i 1r',

:1.*) al .t9

rl

,l L.

su.
I
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cnyqlENtc LtQu!DE tnrvATE LrmtTED
Crn fl., glXO@19t7FrcO3295S

lt7. Pr. Rs6.n4p!!!r{€tLl Ed1r.. crE..-l|.s, v!_d!4!!!_:_lg!ar_q, {i,s,l.jr-!:

l{otor forailg put o, tLc lhaacid .trrcmcEtr

a

frovloui Ycar
t

t

(:

Cash tla.tancc

lill$nces ['ilh l]anhs
ID Cufrent Accourt

lclcl lrank A/c
Sr&lc B;rnk of lndia

lo {)i'crdnrt Account
ICICI Batrk Onx1tralr

It) ,)epr)sll$ Aocounl '
Ir!crtsl A(nrd on lixed dclDsjis

.,..t1 ' l).r I
:ix)

Tol{l ao0.os

'l.'i\c(l ilcp,)s:ts !:.1(l rrrrli bo:1ks ilivc.rJr urlll.rri r)1.t:u.:11 ,r l(r!'ii.ti: t{i..:, r:,)iit!)r
iirrlv(iv(:a,lhi{I,l}rjtariyrr:rt,rcxc\vt}:rtsittriclotiril{irjrr}rtrvrirr;\:in,i|s(rr!nSttla;,iijla;
havc btcn lr(:nd o8sinjl lh(: IJrnk Olclljrnll fAr:ilili$

17, short LorEa r[d
I*rtlculerr Curlctrt Yoa,

I
Prwlour Yerr

lr

AdvAnccs to Supplrcrt
ljn$.clired, Cotrsidcrtd Cood

A(h'ilncrs to Sulplicr6 [or Caper
Ufi scurcd, Con$ldcrcd (iood

t,.:l

i.i is

U (rr.)

T0t{l tt.t"t 1 6.50

Psrticularr Csrtont Ya.t
t {

1r

d

linlirur!:$ rilh C(r'(:r rinilnt Autlioril&rrr {Rrlrr t h. 1 )

i.!i)sccsa(l. ( on$i{lcfc{i (j(r(l

.\t:\.,r , ( T:L\ ,'D,l 'i_: )S {:,r':l o;l Prur :siri:

i,rcpiud liri)cn$r$

A,:( rat{i inuircsr un Dcpo$its I F!$vOi, }

i, ii!)

0.01,

'l otaI 39.50 56.97

Particularr
t

Prdloss Ycu

,llirjr{':s witll (io\,([rL"rcit  llr!x)::trcs
l)uly dr{w lrack Fcclvalrl(:
Coods rnd SeNice Tu
Crattr0l Salcs Ts
Yaluc Addcd Tx
I'saurre 'l* Rdfund

{).; f,
3 4.t,0

l.t-l
o.: I

Totrl 3L8?

Re,rg'o
1:H2'/J



CXYOOBIC LIQUIDE 
'XVATE 

LDUTED
C[lo,Ultto@l*re8&t

rlr- &r k..ryd haBrild Braa- cl8ll{. vdrau i.3rf24!. qlrrtl

11 E.o?!dy, f,rtrt I E{uttllat

flGr blo.I

ot.oa f,o21

Dllrc.d,

3!.03.2022
srt

ol.oa.202t

D.pEciBtionl Ellhinated
qPeEc fo, lutr dl.po..l ct

rh. vdrr I 3l.ol-2022 o1 04 Ert 31.o3-eo22

lhl it:iil.1ir{s

!:i l'l.iril ruld D4rtr|rm.rt

lll lru$iifi n[t] Fl\truca

rr (Jiir r .,tr,bRs-rl

,06.5{

x7,2't

a9.65

l6,oo

rs.53

l$.rf,

f,,ll 29

0.o4

{.0{j

it:,.

3A; i4

iza 56

a9 4ii

)-i

Ji ;h

It],, I

B. htusBiuu &r{t'

0.93 !) .i8 t 4l

r:.rrr,i\ Si:crl lr IruilJnrq
alsrrilsixr ril h.rorr srni

I

I

1
i
I

l! {,ii

?r:I

:::l

lJ+ 5J 48,471 Ig!.OUr 581.a2i ?ti(.tu
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CRYOGENIC LIQUTDE I'RIVATE LIMI?ED
CIN No. U293OOOJ I 99?PTCO3X95s

l8?. Pq E:uearrmdl tpdurElal Ettrtc. GIDC. po.. Vrdodut - 39124g. cui.rr,t.

l{otcr forml[g part of tho fin[nclql st.tsfrents
l{* in l,alihs

19. Revenue ftom
Particulars Previoui Year

{

b

Salc of Prqductr
- Export $a.leu
' Domcstic Sales

Otho! Op€mtlng Rcvenue
- Export lricchtive

.rii.-lI)

(r.J.r

20_tl
2260.36

0.2!i

'l'otal 2332.66 22AO.96

Currcnt Year

2(). Other Income;
Particulars Current Year

{
Prcvloua Ycar

{

tr

lntercst li'o,n banks on deposits

Other non-operating income:
Oflicc Renr
Prolit on SaIc of lnvestrner"tt
I.oreigrl Exchange Gain
Dividend irorn Shares
Gaiil on sal!' of PPU
interest or) DebelttLlre

t;-l I )

i.t., i
{i. I {!
() /:l

0.9 i

il7.s0

t) 7,

I .:.:t, t
(!.t),3

,2.l()

Total 66.95 $2,02

2L. of Mrtqrial

in lnvontories:
Particulars CurrsIt Ycar

{
Previous Year

{

;l llr)rl( ri lrro{lrc$s:
t)11.'rrio11 Stcii
i"r'ss. f-'losiug stoi:l<

ii./:

Nct lrerce.c / {Decrorscil 1()9.24 -43.21

Berrefit

..d

Partlcularg Current Year
{

Prcviour Year
{

73.1"i
t 6()tr.7,1

2(),0,1
l:iitii.{i,i

tcss: Closrng Stock

Operrirrg Str:ck
Add: Iltrrclrases

1l'r',t.i.rtti

Cost of matefial consumc, t 6l2.5l 14a3.44

Partlcularr Curre0t Yoar
I

Prevlou3 Ydat
t

a

b
c
d
e
f
5

SaLary Sc Wagcs
{Also refer notc no. 23. il
Bonus
Prcvident F'und
ESTC
Professional Tax
lniurance Expu-Dmployer Employee Plan
Sta{I Welfare

I i6 i)r

,) r:;

().bi)

{).ol
:t.$T
{). lJ

i,i{). itt

.i {}l
a. ()3

i.0:
0.02

l" i .r](t

Total 153.75134.55

(

-r-

23.
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CRYOGqI{IC LIQUIDE PRIVATE LIMITED
Clil No. U29aOocJt997PTCO329SS

-l.p-7"..I"-e.!_B"tsr*!tcs_4i lsd!.!ttl4.E_t!.it-er.Slpe, I-o-rryadodifrif. :_-p_!l?1q.'{i. d$rsir

Finaacial Co*t

Other
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CRYOGENIC LTQUIDE PRIVATE LIMI'I'ED

Notes formlng part of the financial statements

26. f)ues to Micro and Small Enterprises have been dcl.ermined to tirc extent sucl'r

partie s have been identitied or1 the basis of itrforrnation collected by thc

Management. The same has been relied upon by the auditols.

27. Expenditure I Earnings in Foreign Currency
A. Expenditure in Foreign Currency (lmport Purchase): Rs. 7,28,5461-

B. Earning in Foreign Ctrrrency (ttxport Sales): Rs. 33,62,160/-

2A. 'I'herc arc tlo contracts pending to bc executcd otr capital act:t)ultt.

?"9. Disclosure irr respcct to Relatcd Parties pursuant to .Accouniing Standard '18':

29.1. List of Related Parties:

Companies and concerns under common management:
. M/s. Cryogenic l.iquide (Proprietor - Mr. Nilt:sh N. Patr;l)

Key Management Personnel:
. Mr. Nilesh N. Patel
. Mrs. I(iran N. Patel
o Mr. Dhairya Patel

Director
Director
I)irector

29.2. Detatls of transactions u,ith the Ilclated Parties in thc ordinarr' cottrse o[

business:

Cornpanies and concerns under colnmorl
Particulars 2o2L-22

t
2020-2r

{

M/s. Cryogenic Liquide

Rent Expense 18,O0,000 18,00,000

t Pcrsonncl:

24,00,000
24,00,000
12,00,000

ru(]nt
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202(J-21
(

20.19-20
(Particulars

27,00,000
1g,0o,ooo

Directors' Itemuneration
Mr. Nilesh N. Patel
Mrs. Kiran N. Patel
Mr. Dhairya Patel
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